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Item 5.02.      Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers
 

On February 21, 2008, A. Bruce Cleverly was elected to the Board of Directors of Carter’s, Inc. and appointed to serve on its Compensation
Committee.  Both this election and appointment are effective as of March 1, 2008.

In addition to other arrangements, Carter’s, Inc. compensates its Directors with a one-time grant of restricted common stock valued at $100,000 and an
annual grant of common stock valued at $90,000.  Accordingly, Mr. Cleverly was granted restricted common stock valued at $100,000 to be based on the
market price of Carter’s, Inc. common stock as of March 1, 2008, and which will vest on March 1, 2011.  In addition, Mr. Cleverly will be granted common
stock at the Company’s 2008 annual meeting of shareholders in an amount to be detemined by our Board of Directors and pro rated for Mr. Cleverly's service
in 2008.
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Pursuant to the requirements of the Securities Exchange Act of 1934, Carter’s, Inc. has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
February 27, 2008 CARTER’S, INC.
   
 By: /s/ MICHAEL D. CASEY
 Name: Michael D. Casey
 Title: Executive Vice President and

Chief Financial Officer
   
 

 

 
 



 


